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A/: ( \ What is a "front end ratio"? Is that the same thing as a "housing ratio"? If so,
then my front end ratio 34% which should qualify according to the ASC
comment shown here,
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Kelly tells us that | was denied because of debt to income ratio and .

/they could not come up with a modification plan that would get .

me down to 31% (It only had to drop 3%). Why not? ASC would
not tell me why not. They would never share the formula with us
so there is no way to verify whether or not their claim is legitimate.
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| guess Kelly wanted to avoid my questions that had-
no legitimate answers so, she just put us on hold and

then hung up.
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During this call we find
out that they used
outdated income =]
documentation. The
updated income
documentation was
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faxed to them on 8/30
and showed $2,337.00

worth of income. —-—
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These are instructions from the
ASC rep that were discussed during
this call. Notice that they changed
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This number is from the 2009 tax return and does not
reflex the real numbers from 2010 rental leases,
copies of which, ASC had in thier records.
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the format for the Profit/loss
documentation. Why is this
neccessary? I'm basically an
employee that doesn't work all
week every week. There are no
expenses that an actual employee
doesn't also have (such as
transportation).
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These are the real numbers from 2010 and the Lenny lease only covers 6
months. both rooms rented for 12 months including utility reimbursement
would be $12,000 per year. Most of the time, | had both rooms rented. Sg
| taking 75% of $1,000/mo would cover unleased months.
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Changing things again More confusion!!!

Also, uneccessary. I'm not a business, just an independent
contractor. The workflow and job environment is the same as
if | were an employee. Did the investor make these demands
in order to make the process more difficult for a homeowner
to comply with the application process? | would bet so!

eain. Wowt  Gross/Expuss/

Signaumt, dete,

et
>

-+ L@c’,&b\ F ov~
&QCL’ k\tb“ﬁg




